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TBRMS OF SUBSCRIPTION.

FIVE DULLARS A YEAR, OR THREE DOLLARS FOR SIX
MoNTux. I'lLe ratesfor clubs sre the same, and
ne diminution trom vhese rates +ill be made.

RATES OF ADVERTISING.

Two npoLLags A square (of fourteen lines or less) |

for the first, and.1 dollar tor every additional in
sertivn. Regular aCvertisements charged accord-
ing te contract.
m’m
Address

To the people of the Stutes of North Caro- |

lina, Georgia, Alabama, Florida, Miss

tasippi and Tennessee.

At a meeting of the eommissioners of
your respective States to fix prices under
the impressient laws, convened b.y order
of the Secretary of War, at the instance
of the Secretary of the Treasury, at Mont-
gomery on the 20th instaut, for wmutual

conterence, with a view to unitormity of ;ablc two years after the ratification of a
prices between the several States, and by 'treaty of peace, and free from taxation.—

a reduction of prices just to the govern-
went and the people, to sustain the credit

of the country, the undersigned were ap- most valuable means of payment offered
pointed a committee to address you on 'by the government.
this important subject, and to appeal strongly urge upon all ereditors of the

to yon, who of all have it most in your.
power to bring about this desired result,
to come to the aid of the Secretary of the'
Treasury, to the aid of the commissioners,
and to the aid of your country upon this,
question, vital to her life, and to your own:
future interest and welfare.

It is your own government we ask you
to sustain—your own cause we appeal to,
you to support—your own eredit we wish |
you to uphold. Bnt two things are re-
guired on your part to do this. One.is,
to furnish your supplies to the govern-
ment at low rates ; the other to invest
your surplus money in the government
securities. Dut two things are necessary;
to bring the war to a successful close.—
Men and money. Men to fight our bat-
tles, and money to provide the wmeans to
support our armies in the field. The pat-|
riotism of the country has supvlied the
men, and we appeal to that same  patriot-
isin on the part of those at home cheerful-
ly to supply the means. ;

It must be known to you that in pro-
portion as the government expenses are
reduced, so in proporticn will its burdens |
upon vou by taxation be reduced. To re-
duce its expenses you must give value to
its currency, so that its purchasing power
may be increased, and the largest amoant
of sipplies secared with the least amount;
of money. There are two ways to give,
value to our cnrrency. The firstis to di-|
sninish its volume ; the second to have con-!
fidence in' our geovernment securities.—
Both these depend upon yourselvos,

There are two wayvs to dinminish the.
volame ot carrency. One is, ‘o furnish
the government with your supplics at a
low rate, the other, to invest your surplus;
money in government securitics. It must,
be plain to yon that this will zustain the
government credit, and that it i to your
own best interest, as you will than hold
yourselves the government indeltodness|
which will be retnrned to you in interest
n her securities, and in your diminish-
enurdens of taxation. DBut do yon dis-
trust the government securities? If you
do, you distrust your own cause, and by
so'doing itmpede the progress of your in-

depeadence. :
Ea:h one of your States wns represent- 'Y Buat these evils should not be allowed

ed in the Convention, and the Commis-
sioners, afier the most msture considera-|
tion, determined upon a uniform schedule
of maximmum prices tor the several Srates

bout one third, or perhaps slightly more.
An extract trom the closing remarks of
the President will inform yon of the spirit
of the deliberations of the Conveution :

‘‘Never, in all mmy experier.ce m__duhb-
erative ‘bodies, have 1 seen manifested

between them and the Chair, than have
. exhibited in your entire proceedings, |
and each member ot the Comyertion has,

s

with earnest and eouscientious faithful-|

" |sing ‘& ¢heck to the progress ef deprecia-

nese, endeavored to discharge his duty to
the government and the people.

T\rge have unitedly, taken an advanced
step in the reduction of prices, by the es-
tabiishment of a uniform maximum sched-
ule, to sustain the credit of the currency,
. the responsibility cf which each one of us
has deeplv felt, but which necessity com-
pelled us to take in the exigencies of the
country.

The people I think, will appreciate oar
action, and approve what duty required
and patriotism demanded, but whether
approved by all or not, oars is the respon-
gibility ; and we leave it to the calm judg.
i ment of that public opinion which it gocs
out to meet, and which filled with a just
appreciation of the success of our strag-
' gling cause, will determine justly upon
i the measures which we have taken, finan-
cially, to sustain it.”

Congress has provided that the expen—
ses of the government are to be paid n!
Treasury notes, and certificates of indebt-|
edness bearing six per cent. interest, pay-

These certificates are intended to reduce
the volume of the currency, and are the
Ve cannot too
governmant, as = measure tor their own
interest, and to sustain the credit of the
currency, to take these certificates for ail
surpiuses berond what their necessities
mAay require in Treasury notes accuwmul-
ating in the hands of the capitalists and
others being invested in the purchase of |
the non taxable six per cent. bonds pro-
vided to be sold tor the redewption ot
these notes, the currency will be redueed
to the actnal business wants of the coun-
try, its ciedit restored, prices lowered,
the expenses of the government econoiniz-
ed, taxes aiminished, and the blessing of a
financial sysrem realized in time of war
such as we have been accustomed to in
times of peace. May we not with reason,
countfidence and hope, appeal to each indi-
vidual, and to all classes ot the communi-
ty, to unite in accomplishiog this most de-
sirable result.

As part of this address, we appeud a
letter from the Secretary of the Treasury,
addressed to the Commissioners, giviug
the most concise views of the condition of
the government, and the best exposition
of the reasons which influenced the action
of the Convention :

Treasuvry Dep'r, C. 8. AMERICA,

- Richmond, Sept. 3d, 1864. §
To the Commissioners of Prices of the sev-
eral States assembled in Convention at
Moutgomery, Ala:

The Secretary of War having requested
a general convention of the Cominissioners
ot the several States, to consider the prae-
ticability and expediency of unitorm
Seliedules of prices, I avail myself of the
occasion to offer you, with great respect
and deference, some remarks upon the im
poriant subjeet that is to chgage your at-
téention, -

1he condition of the eurreney, and the
embarrassments resulting iro'n its derang-
ment, are well known to all.  When gold
gells for twenty for one as cowmpared witl
Treasary notes, everybody understands
that the currency is depreciated; aud
when it is eaid that the governinent sup-
plies are purchased with this depreciated
currency, we all understand as well that
the expenditures must necessarily be heav

to go further. The ability of the govern~
ment to conduct the war to a successtul |
12sue, and the happiness and welfare ot
our people after the war shall have ter-
minated, are too deeplv involved. 'And
in the functions cdu&rréd upon you by
Congress, seems to reside, nnder existing
laws, the only powér capable of interpo-|

tim.:_'. s blieils y

- Looking, then to the dignity ot your of-
fice, and the momentous results depeudent
apon your action, I have thooght it m)
duty to communicate to yon every' iffor:
ination J)osseesed by this department that
may aid yoéur judg

>

i amnouut of governmeut bonds, bearing 7

pub.ic debt must infalliably go abroad.—

4 G'L--'«’*.Q%?OQ-M.,#..
then

distrust of the government securities, and

I' wiil endeavor to show that this distrust
is without reasonable foundatien.

T'he entire public debt, funded and un-
funded, was on the first of July last, about
$1,250 ooo. The expenses from lst of Ju-
ly to Dec’r. 31st, are estiinated at abont
$325,000 000. Making an aggregate of
$1,575 000 000. In this amount is includ-
ed $250,000 n00 of four per cent. bonds, to
be issued in place of a like amount of old
currency, funded under the act of KFeb’y.
17, 1864, but a considerable portion of this
sum »!' be tnrned intd the Ireasury un-
der ti:c ax act, o1 in other words, the
whole sam produced by taxation the pres-
ent y-ur, will be applicable to the reduct-
ion of this aggregate of $1,575 000 ovo.—
Let a liberal allowacne however, be made
for opposite contingencies, and let the
debt on the first of January, 1865, be set
down iu round numbers at $1,50e 000 00o.
Let the war be supposed to continue, and
in its progress add $500,000 000 more fto
the national debt, makiug the aggregate
finally, $2,000 000 @0o. This would en-
tail upon us an aunual interest of $l14o,
000 000.

Why should our ability to bear this bur
den be doubted ¥ DBefore this war, it was
alleged (and in my opinion with great
truth) that a sum fully as great as this was
apuually paid iu tribute to the Northern
States. Why should it not be paid with
equal ease to our own government, by
wunom it will be returned to us in the pay-
ment of interest ¢

It may be supposed by some that the
maguitude of the debt, in proportion to
our property, may lead to general insol-
veucy and bankruptcy. Let us examine
the grounds of this poesible apprehension.

Ipresent indications, there will be no diffi-
calty in finding purchasers for our bonds
among those who are seuding them abroad
Shall they he allowed to go abroad t There
an be no escape froin the ultimate pay-
ment of the debt ; it held by foreigners,
we would not evade it if we would; it
held by our own people, we would pot if
we could ; and under no circumstances I
trust, would a suggestion, so dishonorable
be gravely entertained. _

In the consideration of this question,
therefure, such an apprebension as this
should be allowed no weight whatever.—
 Every man must take home to himself the
conviction that in proportion to his prop-
erty, he is the debtor for his share of the
national debt ; and the gnestion tor him
to determine is, whether he will hold that
share of the debt himself or with a clear
perception of the consequences, he will
permit it to be takeh and held by foreign-
ers.

It it be true that the public debt must
infallibly be paid, that every man’s prop-
perty is bound for its proportionate share,
and that all must pay in taxes according
to their wealth, to defray the annual in-
terests, then follows that all are equally
interested in limiting the expenditures t»
the smallest possible suin : and in pur-
chasing and bolding the bonds that thus
constitute a charge upon their States.

The expenditures depend in a great de-
gree upon the price you shall fix ; to yon
alone have Congress confided the power
of exercising any control over the ques-
tion. And through you, may' those en-
gaged in furnishiog supplies to the Gov-
ernment, and for the payment of whom
the public debt increased, most easily and
naturally learn, how much better they are

If a planter whose property betore che war
waus worth §1oo oov, sells, during its prog-
ress, wheat, corn, etc., to tae value ot 1loo
oov and takes govermment bonds for the
amount, how does he incur the risk ot be-
ing ruined ¥
izen in this respect, or of one class, 18 e-

i

And what is true of one cit- ! ghaser of these mortgages, than

served, when your :noderation, in restrain-
ing the public expenditures, confines with-
in mwore prudent limits the mortgage upon
your estates ; and with how much great—
er satety they themeelves become the pur-
| permit
them to pass into the hands of foreigners.

qually true of the whole commnnity.

The alarm must arise fromn inattention
to the important consideration, that we are
selling to the government, year by vear,
only the surplus of vur anuunal produc-
tions.

There i3 one way, however, in which the
deot may be made oppressive, as the fol-
iowing transaction will show. The gov-
ernimnent paid, on one occasion, $300.000
tor certain supplies ; and the party who
received this sum, hought with it, from a
toreigner, $15,000 in gold, deliverable in
England. With the $300.000 thus ob-
tained, the foreigner then bought an equal

per cent. per annum interest.

It follows that at the end of this war,
for $15.000 thus acquired by the citizen, |
the govercment will owe a debt of 3vo.-
000,

The citizen will receive, annually,
$l.050 interest ; the government will pay
aunnually, $§21.000. Had be,on the cou- |
trary, bought the bonds nimselt, the 21,000 |
annually paid by the government wonld
have been received by one of its own cit-
ixens, and the country, as & whole, would
ravi been neither richer uor poorer. . I
wounld earuesily impress npon your con-
sideration, that wher traced through all
their various ramifications, this is at last
the uniforn result of every case in which
supplies are sold to the government, and
property of any description is bought wirh
the money to the vxelusion of government
securities. )

1i should be borne in mind that we have
now no commercial class in this country ;
that the banks bave a limited capital of,
about $60.000.000, and beyoua this sum,
have no power to purchase government
bonds.  The greas mass of our ecitizens,
then, of every class, must combine, and
take government securities, and nothing
else, in sxchange for treasury notes, or the

‘here is 1o siugle class of our own citizens’
who have the power to purchase and hold
bounds. The question

i, m}g between, piililii’:‘_aébt being taken
by oir énrite population of all “classes, o

ment T thg "(‘Il:itebl.rgt"'lf.j'fofé} ners, 10 the mauvver and on the; |

ot yoar-important duties. © bk
One active cause of the depreeiation is

\
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: For provisions for the army

The whole guestion, comnplicated as it
may at first appear, is perfectly simple,
and lies in a nuatsi:ell. Ceongress. has or-
dered the following expenditures to be
made, viz:

For pay ot the army,
For clothing, shoes, material,

trapsportation, &c.,

£75.000.000

125.000.000
,100.000.000

$300.000.000

They have directed these expenditures
to be paid for in treasury notes and in cer-
tificates of indebtedness bearing six per

| cent. interest and free from taxat’on and

tor the security and ultimate redemption
of the treasury notes, they have provided
non taxable six per cent. bonds, which
they direct me tosell for treasury notes.
You have now before you the whole
scheme of the currency, and' of the
government finances. That these supplies
should cost no more than the sam
provided depends of course upon the
Erices; and the prices are to be regulated

y you. - 1 have endeavored to show that
the best interest of everv citizen consist in
the establishment of moderate prices but
no arguinent seerns to me as forciblo as a
clear statement of the simple facts of the
case. ' This 1 bave now endeavored to
make.

If we suppose the pmrchase to have
been made, and the community ‘to' be in
possession of the §700.000.000 of treasury
notes, the next question is, will they pass
themn aboeut. fror. hand to hand, in ex-
change for property at extravagant prices,
until they gradually tall into the hands of
foreiguers, and are exchanged by them

| for Contederate bondsi.or will every citi-

zen take the government- bonds himself
I have endeavored to prove that our true
interest consists in following -the latter
course. ' | s B Bvex of

' Hoping that yon may concer' m these
views, and that' your deliberatiotis ma
résult in promoting the Welfaré df'gur suf~
fering country. G G

Iremain,” TR e L
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